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forms one of the firongeft objeftions to the policy of
the meafure. "You fiy, you prcpole to raife five mile
lio.s two hundred and twenty thoufand doilars from
the 1ale of Britith property, and to make the firft pays~
ment on the firfk day of next February; if fo, the
property muft be put up to fale immediarely, or on
the fhortedt rotice, at a time too when from the incle-
mency of the weather few will be uble to attend the
fales ; othérs may be difcouraged by donbrs refpe€ling
the title, and the poffibility of a 1efumption ; the in:
vidioufnefls of the purchafe may detcr fome from pur-
chafing. Under this concurrence of circumftances, is
it not rational to conclude, that there will be but few
purchafers, and little com petition, and of courfe that
this property will be fold greatly under value ? It re-
quires no great degree of penetration to forefee, who
will beccme purchafers; we may venture to prediét,
that they will confit altogether of engroffers and fpe~
culators, men who have acquired great fums for little
value, and therefore may afford to run the rifk, what.
ever it may be, of realifing their money on fuch cafly
terme. We fubmit to your ferious rcfle@ion, ard
that of our conftitaents, whether the practtices of thofk
men have been fuch as to deferve fo great an encou.
ragement from the reprefentatives of the people. Yon
have informed us of th= time for the firft payment on
the fales of Britith property; we wifh you had like-
wife informed us when the laft is propofed to be made ;-
if it thould be deferred to a long day, we apprehend
the advantage to the public will ftill be more inconfi-
derable ; for the induftry and the urts of the probable
purchafers, too fuccefstully praftifed on other occa-
tions, may depreciate the money to fuch a degree,
that the ftate may receive next to nothing in the end,

But the-public exigences are fuch, .as to lay you under
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